
RESOLUTION NO.  l537
---

RESOLUTION AUTHORIZING THE ISSUANCE OF 
$3,745,000 GENERAL OBLIGATION PROMISSORY NOTES 

AND THE ISSUANCE AND SALE OF $3,745,000 NOTE 
ANTICIPATION NOTES IN ANTICIPATION THEREOF 

WHEREAS on February 20, 2023, the Common CounciJ of the City of Waupaca, 
Waupaca County, Wisconsin (the ''City") adopted a resolution, providing for the sale of note 
anticipation not s for public pur.poses including paying the cost of the construction of a Public 
Works garage and additions improvements and extensions to the City's Water System 
(collectively, the "Project"); 

WHE
R

EAS, the Common Council hereby finds and determines that the Project is within 
the ity's power to undertake and therefore serves a "public purpose'' as that term is defined in 
Section 67. 04( l )(b ), Wisconsin Statutes; 

WHEREAS, it is the finding of the Common Council that it is necessary desirable and in 
the best interest of the City to authorize the issuance of and c venant to issue general obligation 
promissory notes (the "Securities") to provide permanent financing for the Project' 

WHEREAS, the Securities have not yet been issued or sold; 

WHER AS cities are authorized by the provisions of Section 67. l2(l)(b), Wisconsin 
Statutes to issue note anticipation notes in anticipation of receiving the proceed from the 
issuanc and sale of th S UJities; 

WHEREAS, it is the finding of U1e ommon C uncil that it is necessru-y, desirable and in 
Lhe best interest of the City to autboriz lh · issuance and ale of note anticipation notes pursuant 
to S ction 7.12(1. )(b), Wisconsin Statutes (the "Notes") in anticipation of receiving the 
proceeds from the issuance and sale of the Securities, to proVJde interim financing to pay the cost 
of the Project· and 

Wl-IEREAS, it is the finding of the Common Council that it_ is necessary desirable and in 
the best interest of the City to selJ the Notes to Robert W. Bail'd & Co. blcorporated the 
"Purchaser"), pursuant to the term and conditions of its note purchase agreement attached hereto 
as Exhibit A and incorporated herein by this reference (the "Proposal"). 

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that: 

Section 1. Authorization and lssuance of Secw-ities. The City hereby authorizes the 
issuance of and hereby declares its intention and covenants to issue the Securities pursuant to the 
provisions of Chapter 67, Wisconsin Statutes, in an amount sufficient to retire the N ates. 
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